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Approved as to Form and Authority
_________________________

This column, headed “Approvals,” is provided to record progress of, and decisions relating to, the Report and Recommendation.
	Summary:


	Registrar of Regulations
Approved as to Form
________________________

Date _________________________

	Legal Authority 
The undersigned has the [further] honour to refer to Section 6 of Chapter 376 of the Revised Statutes of Nova Scotia, 1989, the Public Service Act.


6
A member of the Executive Council may, subject to the approval of the Governor in Council, enter into an agreement with the Government of Canada, the government of a province, the government of a foreign state or subnational unit or an association of foreign states or subnational units, or agency thereof, or with any institution or person, or any of them, providing for a joint undertaking with the Government of Canada, with the government of a province, with the government of a foreign state or subnational unit or with an association of foreign states or subnational units, or any agency thereof, or with any institution or person, or any of them, of any project within the member's mandate under this Act.

OR
The undersigned has the [further] honour to refer to Section 77 of Chapter 2 of the Acts of 2010, the Finance Act, which provides as follows:
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	Treasury Board Committee
Date Rec’d. ___________________
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Date Rec’d. ___________________

	

	Executive Council

Approved ______________________

Withdrawn _____________________

Referred to _____________________

Date___________________________
	



77
(1)
Notwithstanding any enactment, power or authority, no member of the Government Reporting Entity is authorized to enter into a net debt obligation, directly or indirectly, without first forwarding to the Minister


(a)
a report and recommendation setting out the terms, conditions and rationale for the net debt obligation and requesting approval to enter into the net debt obligation; and


(b)
any other information the Minister requires to prepare the Minister's report referred to in subsection (2).

(2)
Upon receipt of the report and recommendation, the Minister shall prepare a report on the following:


(a)
the monetary limits of the net debt obligation in the current and future fiscal years;


(b)
the effect of the proposed net debt obligation on the consolidated financial statements of the Province for the current and future fiscal years;


(c)
the reasonableness and prudence of the proposed net debt obligation for the purposes of avoiding undue risk of loss; and


(d)
any other information the Minister considers appropriate.
(3)
The Minister shall, on the basis of the report and recommendation referred to in subsection (1),


(a)
approve the net debt obligation provided the person authorized or empowered to enter into the net debt obligation does not require the approval of the Governor in Council to do so; or


(b)
forward the report and the report and recommendation for the consideration of the Governor in Council.


(4)
The Governor in Council may authorize the entering into of the net debt obligation referred to in subsection (1).
CURRENT SITUATION AND PURPOSE FOR THIS REQUEST

BACKGROUND

KEY ISSUE

JURISDICTIONAL REVIEW

ASSESSMENT OF ALTERNATIVES / RISK ASSESSMENT/MITIGATION
	Option:

	Risk
	Probability

(H/M/L)
	Impact

(H/M/L)
	Risk Level

(H/M/L)
	Mitigation

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


PROPOSED ACTION AND TIMING

FINANCIAL IMPACT

1.
Does this submission require either of the following approvals under the Finance Act?

Section 77 requires a report from the Minister of Finance before entering into a net debt obligation (formerly 59C of the Provincial Finance Act) 

[image: image1.wmf]Yes (attached)



[image: image2.wmf]No


Section 78 requires Treasury Board approval before undertaking an operating obligation.  

[image: image3.wmf]Yes



[image: image4.wmf]No


2.
Is this an In-Year Funding request (is there a current year impact which cannot be absorbed in the existing appropriation)?



[image: image5.wmf]Yes (please contact your Treasury Board Analyst for further clarification)




[image: image6.wmf]No


3.
Briefly describe the financial request by completing the following table

	Initiative
	Fiscal Year
	Fiscal Year
	Fiscal Year

	
	$
	$
	$

	
	$
	$
	$

	Less amount that will be absorbed in existing appropriation
	$
	$
	$

	Total new funding required
	$
	$
	$


4.
Is new operating funding required?

[image: image7.wmf]Yes


[image: image8.wmf]No


	Additional operating funding required
	Fiscal Year
	Fiscal Year
	Fiscal Year

	
	$
	$
	$

	
	$
	$
	$

	
	$
	$
	$

	Total
	$
	$
	$


5.
Is new capital funding required?

[image: image9.wmf]Yes


[image: image10.wmf]No


	Additional capital funding required
	Fiscal Year
	Fiscal Year
	Fiscal Year

	
	$
	$
	$

	
	$
	$
	$

	
	$
	$
	$

	Total
	$
	$
	$


6. Is there third party funding associated with this request?

[image: image11.wmf]Yes.  If, so, please describe source and amount:  

____________________________________ 

[image: image12.wmf]No


7. Will this proposal impact a Revenue stream of the Province?

[image: image13.wmf]Yes.  If so, describe impact: 

______________________________________________

[image: image14.wmf]No


8. Are additional FTEs required?

[image: image15.wmf]Yes.  If so, number by fiscal year:

____________________

[image: image16.wmf]No


9.  Provide any further comments on the financial impact that have not been covered above.
INFORMATION TECHNOLOGY
Is there a technology component to this request?


[image: image17.wmf]Yes



[image: image18.wmf]No


GOVERNMENT-WIDE IMPLICATIONS

CONSULTATION

Is Aboriginal consultation required (before the request in this submission can be implemented)?


[image: image19.wmf]Yes.  If yes, please explain the outcome.



[image: image20.wmf]No


Indicate what consultations, if any, that were undertaken with

[image: image21.wmf]Federal Government


[image: image22.wmf]Other Provincial Governments


If yes to either of the above, has the Department of Intergovernmental Affairs been consulted?

[image: image23.wmf]Yes



[image: image24.wmf]No


GOVERNMENT COMMITMENT / PRIORITIES

[image: image25.wmf]Better Care Sooner



[image: image26.wmf]jobsHere


[image: image27.wmf]Living within its Means



[image: image28.wmf]Helping Families Make Ends Meet



EFFICIENCY/PRODUCTIVITY 

LEGAL IMPLICATIONS
POLICY LENSES

[image: image29.wmf]Economic


[image: image30.wmf]Rural Nova Scotia


[image: image31.wmf]Social Equity
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[image: image33.wmf]Trade


[image: image34.wmf]Environmental


[image: image35.wmf]Human Resources


[image: image36.wmf]Municipal


[image: image37.wmf]Intergovernmental


RECOMMENDATION

FORM OF ORDER
The undersigned has the honour to recommend that the Governor in Council make an Order in the following form or to like effect: 






Respectfully submitted,









Minister of 






Halifax, Nova Scotia 

(Date)
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