RULE GSR-1

ANNUAL CO- OPERATI VE REPORT
OF
EXEMPT DI STRI BUTI ONS

The General Securities Rules are anended as foll ows:

By adding to Appendix B to the General Securities
Rul es i medi ately follow ng Form 22 cont ai ned
therein, Form 22A contained in the Appendix to this
Rul e.

By adding i medi ately after section 84 of the
CGeneral Securities Rules the follow ng section:

84A (1) Every report filed under clause 41(1B)(a)
of the Act shall be filed in duplicate and
prepared in accordance with Form 22A.

(2) Clause 41(1B)(a) of the Act shall not apply
to a co-operative in respect of a cal endar year
if the co-operative has filed a report under
clause 77(1B) (a) of the Act in respect of that
cal endar year which contains the sane
information which a report required to be filed
by the co-operative under clause 41(1B)(a) of
the Act in respect of the same cal endar year
woul d cont ai n.

By addi ng i nmedi ately after subsection 134(3) of the
CGeneral Securities Rules the follow ng subsections:

(4) Every report filed under clause 77(1B)(a)
of the Act shall be filed in duplicate and
prepared in accordance with Form 22A.

(5) Clause 77(1B)(a) of the Act shall not apply
to a co-operative in respect of a cal endar year
if the co-operative has filed a report under



clause 41(1B)(a) of the Act in respect of that
cal endar year which contains the sane
information which a report required to be filed
by the co-operative under clause 77(1B)(a) of
the Act in respect of the same cal endar year
woul d cont ai n.

4, This rule cones into effect Decenber 4, 2002, or on
t he date specified by the Governor in Counci
pursuant to subsection 150A(4) of the Act.

In witness whereof this Instrunment has been signed
by the Chair and Vice Chair of the Conmm ssion, being the
menbers of the Conm ssion prescribed by the Chair
pursuant to subsection 15(3) of the Act to attend the
hearing of this matter and the quorumwi th respect to
this matter, on the 19t day of Septenber, 2002.

“Robert B. MaclLell an” “H. Leslie OBrien”
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