


Natural Gas and Oil

Offshore Onshore

With a competitive fiscal regime, production from five offshore Over the past five years, onshore petroleum exploration in
gas fields being delivered to major North American markets, Nova Scotia has continued to increase. The construction of
and with an internationally recognized supply/service sec- the Maritimes and Northeast Pipeline, which delivers Nova
tor, Nova Scotia offers a competitive advantage in offshore Scotia’s offshore gas to Canadian and US markets, along
exploration and development. Nova Scotia now also offers with a competive royalty structure, has caught the attention
more flexible, lower entry cost exploration licences that re- of a number of companies that see the potential for new
ward early activity and have encouraged smaller companies to onshore projects.

explore and invest.

Sable Offshore Energy Project

Since January 2009 the Sable project has produced an average of 350 million cubic feet of natural gas and 15,000 barrels of
natural gas liquids every day from five offshore fields. Raw gas is sent ashore through a 200 kilometer undersea pipeline. The
Sable project currently provides the equivalent of 15 per cent of the New England States’ gas supply; this supply will soon be
joined by Deep Panuke.

Deep Panuke Offshore Gas Development Project

Deep Panuke involves the production of natural gas from an offshore field located approximately 250 km southeast of Halifax.
Gas will be transported via subsea pipeline to shore, and ultimately, to markets in Canada and the United States. First gas pro-
duction is targeted for mid 2011, with a capacity for 300 million cubic feet per day.

Cohasset-Panuke Project
Canada’s first offshore oil project, Cohasset-Panuke, produced 44 million barrels of light, sweet crude at an average rate of
40,000 barrels per day, from eleven wells, until 1997.

Onshore Unconventional Gas

Nova Scotia’s onshore is a relatively new frontier. With eight active licenses, the province recently signed its first two production
agreements with Triangle Petroleum (with an independent assessment of 69 trillion cubic feet of shale gas in place) and Stealth
Ventures (who estimate somewhere over 1 trillion cubic feet of coalbed methane in place).
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